ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 0 Cecil Avenue, St. Louis, Missouri 63105 


Mr. Theodore V. Buttrey 9 February 1996 

Fitz William Museum 
Cambridge CB2 1RB 
United Kingdom 

Dear Ted: 

Supplementing the prior report to you there is sent to you 
herewith our observations on the brass and copper strikings of the 
$20 1853 US Assay Office pieces. They are unlisted. They are 
definitely from transfer dies by virtue of the extra lump which 
arose during the transfer. The original dies were cut by George 
Albert Ferdinand Kuner who came to California in 1849 and died 
there in January 1906, just three months before the earthguake. 
He did metallic art work all of his working life. He could have 
had the US Assay Office dies in his possession when he died or 
perhaps he had turned them over to the San Francisco Mint 
previously. In any event the original dies (which I believe were 
still in San Francisco in 1906) and the transfer dies were sent to 
the Philadelphia Mint or else there is no way Nagy could have 
obtained them. Nagy had a store in Philadelphia on 18th street 
selling autographs, cards, coins, documents, etc. and I will soon 
get an advertisement of that store. Through the pull of his 
relative John Haseltine at the Mint, Nagy and Haseltine could get 
all kinds of things and even have work done there with "unofficial" 
material like private California coin dies (The US Assay Office was 
privately owned). So Nagy could have fiddled with original or 
transfer dies. When he died his accumulation included things 
acguired from the Mint, probably as junk. It was the coin related 
items which were sold by the Nagy Estate to Merkin or friends of 
Merkin and then given to the Smithsonian on the 50 year "don't 
open" deal. Naturally there was a tax deduction angle. Dave 
Bowers is trying to find out from Hodder what was in the gift as 
Hodder says he knows. I will advise you promptly if he does. 
Things could easily have been borrowed temporarily before the gift. 
Number and letter punches could certainly have been siphoned off. 
The reason for the gift was to give back to the government things 
which belonged to the government and to delay the examination of 
them until those involved in liberating them were no longer subject 
to embarrassment during their lives. 

If you need anything further please feel free to ask. 


Hopefully this may 


helpful. 


1853 U.S. ASSAY OFFICE OF GOLD $20 COPPER AND BRASS 

REPRODUCTIONS ATTRIBUTED TO STEPHEN K. NAGY. 

COMPARISON WITH ORIGINAL GOLD STRIKES 

REPRODUCTIONS APPARENTLY STRUCK FROM TRANSFER DIES 
OBVERSE 

I in UNITED has a round top instead of a flat top with serifs. 
Gold originals also have a round top on that I. 

Raised circular lump in the field below upright of T in 
UNITED. No such lump on gold originals. 

E in AMERICA has no upper left serif. Gold originals also are 
missing that serif. 

R in AMERICA has no upper left serif. Gold originals have a 
weak left serif. 

I in AMERICA has a weak top. That I in originals has a well 
formed top. 

E in TWENTY has no lower left serif. Gold originals also are 
missing that serif. 

LIBERTY on ribbon very weak. Much stronger on gold originals. 

Portions of device are weak and not weakly struck. Gold 
originals have stronger and clearer devices. 


REVERSE 


Right upper arm of Y in ASSAY is virtually invisible. Same is 
true on gold originals. 

Strong clear impression of geometric lathe design. Same is 
true on gold originals. 

Tiny die break shows below second S in ASSAY and L below it. 
Some originals show no die break, other originals show 
a die break from S to L thru C continuing between 1 and 
8 to the border of the panel. 


EDGE 


162 reeds on edge. This is the same number as on gold 
originals. The collar is the same or is made with the same 
broaching machine setting as the collar or collars for gold 
originals. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


To: Kenneth Bressett July 28, 1998 

From: Eric P. Newman 


Enclosed for the secret file is further information from 
published material 

See Adams - Private Gold (1912) p. 106 (enclosed) 

a\r\d Tlna1~ 

He says 8 pioneer dies are at the Philadelphia Mint A/v jXhe 
history of how they got there is not known. It could have taken 
place in 1906. I never realized that the Mint had those dies or 
inquired whether Smithsonian or the Mint has them now. 

Have you ever heard of splashings being made from plaster 
casts of dies? That is unusual. 

The Mitchelson splashings could have been received between 
1906 and 1909. Illustrations were first written up in May 1909 in 
The Numismatist by Adams. This fits the junk removal theory well. 

I want to see Mehl's typewritten inventory of Newcomer pioneer 
gold. I know Stack's has it. It is not in any library I am aware 
of. It was an enormous collection. Newcomer would have obtained 
various off-metal pieces just as Mitchelson might have done. 

The $50 obverse US Assay die Kuner signed appeared in the 
"junk" and if it were the only one in the junk, then the junk would 
not be worth the trouble of moving out of the way. Much more stuff 
had to be there. 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


To: Leslie Elam 


November 30, 1998 


From: Eric P. Newman 

A possible reason for the Bowers harsh letter to ANS about the 
Buttrey article is in the Coin World of December 9, 1998, p. 50. 
A copy of his plan to publish a book on Pioneer Gold is enclosed. 
The Buttrey article? made it more complicated for Dave. Dave has 
written 200 pages already and may have some severe editing to do. 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


December 29, 1998 


Confidential to Kenneth Bressett 

For your secret file and not for dissemination 


At the PNG arbitration hearing of the 1853 $20 USAOG case of Garland 
vs. Ryan in Chicago in the 1960s, someone stated or testified about 
the trick played on Abe Kosoff by John Ford. Ford had borrowed from 
Kosoff the silver Mexican 8 reales with the 1851 $5 Schultz overstrike 
and had returned to Kosoff a reproduction made by Franklin in order 
to fool Kosoff. When Kosoff didn't know the difference, the bunch 
had their laugh and returned the original piece to Kosoff and took 
back the reproduction. I believe I have more detail in my records 
in storage. 

This is a similar stunt to the incident you describe. 


Eric P. Newman 




Kenneth Bressett 

Post Office Box 60145 
Colorado Springs, CO 80960 


June 21, 1999 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric, 

I got samples of the Rittenhouse lapel pins. They are not as 
good as I hoped, and I am reluctant to accept them from the 
manufacturer. I need your help, advice and suggestions as to 
how we can make them better. 

We are somewhat locked-in to this style of pin if we are to 
get them for a reasonable price. The question is what can we 
do to make it look better. Or, do you think these will be 
acceptable to the members. 

Choices are: make the head solid; make the head outlined; 
eliminate the head, and make the lettering larger. 

I am going to make the book look more like a book by using a 
better spine. Do you think I should drop the diagonal lines 
at the corners? That would give more room for the legend. 

Please give me your best suggestions as quickly as you can. 
We can have the pins for the Chicago ANA convention if we 
act fast enough. Call, write, e-mail or fax your response. 

And what do you think about charging a one-time dues of 
$15.00 to offset the cost of the pins. It might also 
indicate if some members are no longer interested in being 
members (I am thinking of some who have never attended a 
meeting.) 

Thanks for sending the latest for my "secret" file. All very 
interesting... some almost unbelievable. 


Peace 



Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 
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Post Office Box 60145 
Colorado Springs, CO 80960 


Kenneth Bressett 


February 26, 1998 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric, 

Shortly after I began working for Western Publishing Company 
in 1959 (gosh, that's 40 years ago!) John Ford contacted me 
with information he said should be added to the Red Book. He 
offered to write new text and supply pictures of Territorial 
coins that "should be added to the book." I was curious, and 
asked him to tell me more about what he had in mind. 

He sent several proposals for consideration and some of them 
were used in the Red Book for a short time. Then somewhere 
around 1965 he sent me a manuscript and layout that he said 
should be used to revise the section on Assay Office gold. I 
never did use that work, and it has been buried in some file 
at Western Publishing Company ever since. 

Last week I was in Racine and found the old files are being 
cleaned out in anticipation of their move to a new building. 
I asked to go through them, and was able to recover the Ford 
manuscript. It is very interesting. I will show it to you 
when you are here this summer and you can have copies of it. 

A prime reason for my wanting to see it right now is so that 
I could research the Kohler bars of $47.71 and $41.68 that 
Ted Buttrey questioned in his recent article. In response to 
his comments, I am going to add a notation that the J.H. 
Bowie $5 gold is questionable, and I am now going to remove 
the $47.71 Kohler bar. I see no reason to condemn the $41.68 
piece yet. Do you? It looks good to me. I suspect you will 
find this of some interest, and await your comments. I don't 
have Ted Buttrey's address. Will you please forward copies 
of all this to him? 


Peace 



Ken B'ressett 


Kenneth Bressett + Numismatic Research Center + Fax (719) 579-8012 + Tel (719) 579-8217 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis, Missouri 63205 


To: Ken Bressett 


June 9, 1998 


From: Eric P. Newman Confidential file on 

private gold matters 


To my great surprise I find in Don Ragin's book,. Private Gold 
Coins and Patterns of the United States , pages 376-377 an admission 
that some USAOG $20 strikings are false. 

The title to the section E is: 

"Spurious, Fantasy, and Similar Pieces Made for Collectors" 

Under that title are three issuers: Ormsby, US Assay Office, and 
Templeton Reid. Under US Assay Office there are three uniface US 
Assay Office $20 pieces, one in silver, one in copper and one in 
lead. The reverse design is exactly like the US Assay Office 1853 
reverse but is dated 1852. The pieces are "Made by Steven Nagy 
circa 1908-12". 

The first confusion is the specific reference to K12. K12 (p. 
271) is a $10 coin, not a $20 coin. The K stands for Kagin (see p. 
250). There is no $20 coin dated 1852 of the US Assay Office, only 
a Humbert $20 dated 1852 which has the same style of reverse but 
different text. The 1852 $20 reverse of US Assay Office is almost 
identical to the K17 reverse or the K18 reverse (p. 273) except 
for the date of 1853. 

Thus the 1852 $ 20 US Assay reverse die is the one which was 
never used for production of a two sided coin. That die could 
certainly have been part of the rescued group that Nagy got. This 
is new to me and strengthens the position. 

It is probably pointless to mention that in describing item 
3 on page 377 the text refers twice to "3 above" instead of 2, 
adding a little more confusion. ^ 

This matter is to be held in confidential between us in the 
same manner as other matters on the same subject sent to you. 
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Michel H odder 

Numismatic Research 
(Sfl? North Main Street 
Wolfebom, NH 05894 


Tel: 605-569-8265 
tax: 605-569-2678 

mhodder^ ibm.net 


October 27. 1998 


Mr John Dannreuther 
868 Mt. Moriah/Suite 202 
Memphis. TN 38117 


Dear JD: 

Enclosed is h copy of the final report from the Smithsonian transmitting the 
XRF testing they did on two 1849 Massachusetts & California Company $5 
gold pieces. Also enclosed are photocopies of the photos of the two coins. 

These show that the com they call an ‘original” corresponds to a Kagm 1 
(vaquero rides on a saddle obverse/DD, reverse) original, while the other they 
call a “restrike” corresponds to a Kagin 7A (vaquero rides bareback obverse/f> 
DOLLARS reverse) ‘restrike”. 

Douglas Mudd s cover letter us self explanatory’ The SI did not do a 
quantitative analysis, nor did they weigh the coins, for which I fault then 
inexperience. I do not detect any interest on their part in redoing the tests, 
unfortunately. 

With qualitative data, only, it, is very difficult to get any sure idea of the 
relative contents of gold, silver, copper, and iron in these two coins. The 
comments of the tester, suggesting higher silver and iron in the "restrlke■' 
and higher copper in the “original” are purely subjective and, I think, signify 
very little about the compositions of these coins. The overlays you can sec on 
the last four pages of the SI report show there is really very little difference 
in the quantities of copper, iron, and silver in the two coins. The gold contents 
in each are also quite close, leaving one with the obvious impression that the 
two coins, while made at different times, were, nevertheless, made from very 
similar melts. 

The results from the 5 DOLLAR “restrikc” are quite distinct from those you 
found on the piece you had tested, which showed a much higher Bilver 
content along with a much lower gold content 


What does all this signify? I suggest two conclusions. One. that we need more 
data to be absolutely sure of what we re seeing, here. Two, that the common 
belief that the 5 DOLLARS reverse type was a “restrike” is incorrect. Instead. 
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it is clear that at least one of the 5 DOLLARS coins was made from metal 
very similar in composition to that found in an undisputed “original” with 5 
D. reverse. Further, another of the 5 DOLLARS types was made from a very 
different, sort of melt, closer in content to that typical of unalloyed California 
gold. Therefore, the admittedly scanty evidence shows that the 5 DOLLARS 
type almost certainly includes two different issues. 

As for the origins of these issues, and their timing, this is unknown The SI 
cannot tell when they accessioned their “’restrike”. T have the original 
inventory of the material found in Nagy’s estate after his death, made by Don 
Taxay in the early ‘60s. There is one reeded edge Mass & Cal. on the list, 
struck in “nickel” and noted as the 5 DOLLARS reverse type. The fact that 
Nagy owned the coin doesn't mean, of course, that he made it or that it w r a« 
fake. He owned a lot of real stuff as well as lots of what Bowers calls fancy 
pieces. 

Taken all together, it seems to me that there are strong reasons for 
authenticating a Mass & Cal. with 5 DOLLARS reverse if (1) its metallic 
content is closely similar to that in a genuine 5D. coin or it is made of the iow 
gold/high silver alloy typical of native California gold (Nagy was clever but 1 
don’t have any evidence he made territorial fakes from melted genuine 
territorials, especially not ones made from unparted alloys) and (2) it is a die 
duplicate with other known coins of its type (i.e,, not made from copy dies). 

The safest course at this time is to decline authenticating any 5 DOLLARS 
reverse type Mass & Cal. There is no definitive evidence, yet. that they were 
contemporary with what we call “originals’. Further metallic testing may 
provide the evidence needed, but this will take time to accumulate. In the 
meantime, cautious conservatism is probably the soundest tack to take, 
Speaking for myself, I think we will come to recognize that some Mass & 

Cal’s were struck in California in the 1849-50 period. The die work on the 5 
DOLLARS reverse type is much cruder than that seen on the “original , 
which is an interesting observation since Nagy had access through the 
Philadelphia Mint to the best tools and mechanics in the business. 


Yours 



Mike Hodder 


